REPORT OF URGENT DECISION TO BE REPORTED TO COUNCIL -
AEQUUS

The following decision was made under Part 4G, rule 4 of the Constitution.
This requires that, following the decision, a report will be made to the next
available Council meeting explaining the decision, the reasons for it and why
the decision was treated as a matter of urgency. This item is not for debate or

decision at Council — it is reported for noting, in accordance with the

Constitution.

28th Shareholder | Aequus - Decision;

May | decision - Bounce Back | The Leader as Shareholder

2020 | Council Business Loan | authorised the Aequus Companies
Leader Authorisation (ADL and ACL) to access the

Government backed, Bounce Back
Loan facility for small and medium
sized businesses, to support their
working capital as a result of the
Covid 19 pandemic.

Reason for decision;

The Covid 19 pandemic is having an
unprecedented impact on business
and the economy and the
Government have put in place a
range of measures to support
business with the economic impacts
they are facing. This includes the
Bounce Back Business Loan
Scheme.

As the Council owned private rented
and housing development
companies, ADL and ACL,
the Covid 19 pandemic and
resulting lockdown has impacted on
rents received and housing sales,
together with the progress of
development activity. These
impacts are currently anticipated to
be relatively short-term in nature
and the companies have detailed
actions and plans in place to deal
with the issues arising.

The potential to access the Bounce
Back Business Loan Scheme will
provide valuable working capital at a
time when contractors are returning
to work and staff are returning from




furlough to recommence business
for the companies after a period of
significantly reduced activity.

Reason for urgency;

This matter was urgent to enable
application to the government loan
scheme to address the immediate
cashflow implications from the
Covid-19 restrictions that impact
business income.

Further details can be accessed here;

https://democracy.bathnes.gov.uk/ieDecisionDetails.aspx?1D=1397



https://democracy.bathnes.gov.uk/ieDecisionDetails.aspx?ID=1397

