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Commercial Estate Update



The Commercial Estate

Composition of the Commercial Estate in 
December 2024

Principal Objective: To generate resilient net income

Breakdown of estate by portfolio Breakdown of estate by rental income



The Commercial Estate rental income and lettings

Lettings
From 1st April 2024 to January this year the Commercial Estate recorded 10 new lettings, which will 
produce an income (gross) of £84,058 for the financial year rising to £97,920 when rent frees have expired

Income

Investment
Asset value was assessed at 31 March 2024 as £219.4million
The revenue outturn for 2023/24 was £16.1million. As a proportion of book value this produced a yield of 7.3%.
By comparison, the IPD All Property Equivalent Yield forecast for 2025 Quarter 1 is 6.4% which is consistent 
with the predicted outturn for Q1 2024.
Colliers - March 2025.



Commercial Estate Voids
Voids

Table illustrating rental values under each void classification heading.

Table illustrating number of units under each void classification heading



The Commercial Estate rent arrears

Rent arrears 2021 - 2025

Arrears position in February 2025

Breakdown of commercial debt 2025



The Commercial Estate Capital Works Programme 

 

The Commercial Estate Refurbishment Programme Expenditure

Climate & Environmental Emergency Performance
Current EPC Ratings


